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POLISH FINANCE MINISTRY ISSUES DECREE

GOVERNING TFOREIGN ~ASSETS AND. OBLIGATIONS

REQU'IRFS REGISTRATION OF ASSETS HELD ABROAD -~ Dziennik Ustew, 31 May 50

The Minister of Finance 1séued the following order on 2k Méy 1950:

All individuals and legal entities domiciled in Poland are required to
report to the Polish National Bank all assets keld abroad as follows: foreign
exdhenge and:éommercial paper, gold, platinum, foreign and domestic securities
bearing interest or paying dividends in foreign currency, coupons from such
securities, bankbooks, claims on foreign asmets  however. doqutred (through
inheritance, loans, insurance, annuities, periodic allowances, etc.) The fore-
going must be reported whether documents proving title are held in Poland or

abroad.

The report must also cover.immovables, shares in enterprises, all

kinds of property rights, and'merchandise and other movables held a'broad ex-
clusive of personal p:;operty.

All real estate must be reported regardless of value.
be reported if the total valie exceeds 100,000 slotys.

Othér claims nust

Beports nust ‘be submi-jbted- within 90 days f,rom date this order becomes
Repatriatéssand returned emigrants are allowed 90 days from the

effective.
date of their return to. Poland.
effective must be

Any claims acquired after the order becomes
ceported within 30 days.

The report must contain the following information: type of monetary re-
sources (cash, checks, drafts, etcl) with amount and denomination; type of
gold (cHins or 'bullion) with veight and fineness; description of gold objects

s

and jewels; with welght and value; type, name, and quantiity of interest-bearing
and dividend-paying securities and coupons thereof, with name of issue and' face
valu:; bankbooks, with name of bank and type of deposit, amount and currency
involved; type of claim, name, amountr, and due date; type of real estate; loca~
tion, area, Gomuoed of buildings, condition of buildings, type of soil,
value; inventory afd location of.merchandise b# o’;hér unovablés; cdetailed qe-
strintion of-other.property (shares, etc.).
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In reperting the above-named proper+y, perzons are required to submit any
explanations or data concerning the property as required by the Polish National
Bank. Information submitted to the Polish National Bank will not be given to the
treasury ‘authorities.

The following are not required to abide by the foregoing regulations: persoas
who own property covered by export and import licenses issued by the Ministry of
Foreign Trade or other institution suthorized to issue such permits; persons whose
claims abroad are derived from services rendered in accordance with international
economic agreements; percons domiciled in Poland who are citizens of nations which
do not require citizens of Poland to make a similar report on property covered by
this order; state-owned enterprises, banks, factories, and institutions; enter-
prises under state management; cooperatives; and corporations organized under civil
and commercial law in which the steate owne over 50 percent of the original capital.

This order beccomes effective 7 days after date of publication.
ORDERS REPORT OF FOREIGN OBLIGATIONS -- Dziennik Ustaw, 31 May 50

The Minister of Finance issued the following order on 24 May 195C governing
obligations outstanding abroad and property in Poland owned by foreigners:

Foreigners include individuals and legal entities domiciled or located abroad,
including foreign branches and agencies of Polish enterprises and Znstitutions.
Individuals and legal entities domiciled or located in Poland are required to sub-
mit the following report to the Polish Nation Bank within 90 deys from date this
ruling goes into effect: obligations owed to foreigners elther by themselves or
by persons whom they represent and who are domiciled or located in Poland; property
which they hold or lease telonging to foreigners, including foreign and domestic
monetary resources, Jjewels platin a, gold in any form, foreign and domestic secur-
ities and coupons, bankbooks regardless of amount, and other property if the value
exceeds 100,000 zlotys; all real estate owned by foreigners but held or managed by
Poles, unless the value of such property does not exceed 100,000 zlotys; shares
owned by foreigners in enterprises located in Poland, including branches and sub-
sidiaries of foreign enterprises. The latter must be reported by the management in
the case of a corporation or its sutsidiary and by partners domiciled in Poland in
the case of a partnership.

Future obligations must be reported within 30 days from the date they are in-
curred. !

A full description of foreign claims in Poland is required as in the case of
Polish claims abroad. In the case of inventories, the listing should include
description, location, depreciation, and market value.

The Polish National Bank may request any explanations or data which it re-
quires. ' .

The order exempis the following: obligations incurred through commercial
transactions permitted by export and import licenses issued since 1 January 1946,
or incurred as & result of services rendered in carrying out international economic
agreements; citizens of nations which have not introduced or enforced similar con-
ditions against Polish citizens; accredited foreign representatives in Polaud and
their staffs composed of their owu nationals; persons enjoying diplomatic immunity
or privileges specified in international agreements; career consular personnel; in-
surance institutions with obligations in favor of clients abroad; state enter-
prises, btauks, factories, cooperatives, and corporations and partnerchips in which
the state owns over 50 percent of the originel caepital.

This order becomes effective 7 days after date of publication.
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